APPENDIX 2PRIVATE 


AN ILLUSTRATION:  THE ARGENTINE CASE


TABLE 32


COEFFICIENT OF PROTECTION, 1946-1976

	PRIVATE 
Year
	Index of Democratic
	Bentley Index
	Coeffic. of Protection
	Type of Event

	1946
	n.d
	n.d
	49.63
	

	1947
	n.d
	n.d
	46.43
	

	1948
	13.34
	n.d
	43.24
	

	1949
	 8.31
	n.d
	43.54
	

	1950
	 7.88
	n.d
	42.64
	

	1951
	 8.01
	n.d
	46.44
	

	1952
	 8.16
	n.d
	51.60
	

	1953
	 8.27
	n.d
	50.16
	

	1954
	 8.01
	n.d
	55.90
	

	1955
	 2.06
	n.d
	53.55
	M*D

	1956
	 2.16
	n.d
	69.88
	

	1957
	 2.34
	n.d
	73.54
	

	1958
	 8.29
	n.d
	74.21
	D*M

	1959
	 8.47
	n.d
	77.16
	

	1960
	 9.30
	n.d
	70.87
	



TABLE 32.--Continued
	PRIVATE 
Year
	Index of

Democratic
	Bentley

Index
	Coeff. of

Protection
	Type of

Event

	1961
	 9.30
	n.d.
	64.61
	

	1962
	 3.16
	n.d
	74.35
	M*D

	1963
	 9.23
	 2.40
	67.20
	D*M

	1964
	 9.18
	 7.60
	68.26
	

	1965
	 9.36
	 5.00
	62.35
	

	1966
	 2.19
	 5.60
	63.51
	M*D

	1967
	 2.35
	 2.40
	62.35
	

	1968
	 2.26
	 3.20
	65.65
	

	1969
	 1.39
	 3.40
	65.80
	

	1970
	 2.51
	 2.80
	72.79
	M*M

	1971
	 2.57
	 3.20
	72.88
	

	1972
	 2.62
	 5.60
	74.29
	

	1973
	13.37
	 8.66
	57.74
	D*M

	1974
	13.66
	 8.46
	58.47
	

	1975
	13.40
	 5.72
	57.15
	

	1976
	 2.50
	14.29
	65.27
	M*D


     Source:  Carlos Diaz Alejandro, "Tipo de Cambio y Terminos de Intercambio en la Republica Argentina 1913-1976," C.E.M.A., Documento de Trabajo N. 22, Marzo 1981; and Table 16.

Note:

D*M = A military regime is replaced by a democratic one.

M*D = A democratic regime is replaced by a military one.

M*M = A military regime is replaced by another one.


TABLE 33


COEFFICIENT OF PROTECTION, 1960-1985

	PRIVATE 
Year
	Index of

Democratic
	Bentley

Index
	Coeffic. of

Protection
	Type of

Event

	1960
	 9.30
	n.d
	54.13
	

	1961
	 9.30
	n.d
	53.25
	

	1962
	 3.16
	n.d
	58.89
	M*D

	1963
	 9.23
	 2.40
	59.48
	D*M

	1964
	 9.18
	 7.60
	56.53
	

	1965
	 9.36
	 5.00
	49.94
	

	1966
	 2.19
	 5.60
	48.45
	M*D

	1967
	 2.35
	 2.40
	51.60
	

	1968
	 2.26
	 3.20
	53.12
	

	1969
	 2.39
	 3.40
	56.39
	

	1970
	 2.51
	 2.80
	63.02
	M*M

	1971
	 2.57
	 3.20
	62.73
	M*M

	1972
	 2.62
	 5.60
	59.30
	

	1973
	13.37
	 8.66
	50.65
	D*M

	1974
	13.66
	 8.46
	54.43
	

	1975
	13.40
	 5.72
	45.91
	

	1976
	 2.50
	14.29
	52.16
	M*D

	1977
	 2.42
	 4.81
	59.09
	

	1978
	 n.d
	 6.12
	61.90
	

	1979
	 n.d
	 7.27
	59.94
	

	1980
	 n.d
	 24.00*
	47.67
	



TABLE 33.--Continued

	PRIVATE 
Year
	Index of

Democratic.
	Bentley

Index
	Coeffic. of

Protection
	Type of

Event

	1981
	n.d
	17.37
	42.33
	M*M

	1982
	n.d
	12.12
	49.69
	M*M

	1983
	n.d
	 9.12
	48.18
	D*M

	1984
	n.d
	n.d
	42.20
	

	1985
	n.d
	n.d
	40.20
	



Source:  Adolfo Sturzenegger and Beatriz Martinez Mosquera, Tipo de Cambio Real e Equilibrio.  Sesgo Anticomercio, y Precios Relativos:  Argentina 1960-1984, B.C.R.A., 1985; and Tables 16 and 17.


*The observations of the Bentley Index since 1980 are not 

directly comparable with the previous ones, given the non-

homogeneous methodologies utilized to build the series.


TABLE 34


INDICATORS OF IMPORT SUBSTITUTION

	PRIVATE 
Year
	Index of

Democrat.
	Bentley

Index
	M S 1
	M S 2*
	Type of

Event

	1950
	 7.88
	n.d
	48.0
	n.d
	

	1951
	 8.02
	n.d
	59.0
	n.d
	

	1952
	 8.16
	n.d
	48.0
	n.d
	

	1953
	 8.27
	n.d
	28.0
	n.d
	

	1954
	 8.01
	n.d
	32.0
	n.d
	

	1955
	 2.06
	n.d
	39.0
	100.0
	N*D

	1956
	 2.16
	n.d
	66.0
	 87.6
	

	1957
	 2.34
	n.d
	67.0
	 87.1
	

	1958
	 8.29
	n.d
	57.0
	 90.7
	D*M

	1959
	 8.47
	n.d
	63.0
	 89.4
	

	1960
	 9.30
	n.d
	63.0
	 89.4
	

	1961
	 9.30
	n.d
	61.0
	 90.7
	

	1962
	 3.16
	n.d
	66.0
	 87.8
	M*D

	1963
	 9.23
	2.40
	51.0
	 95.9
	D*M

	1964
	 9.18
	7.60
	44.0
	 98.5
	

	1965
	 9.36
	5.00
	37.0
	101.0
	

	1966
	 2.19
	5.60
	35.0
	102.0
	M*D

	1967
	 2.35
	2.40
	42.0
	 98.9
	

	1968
	 2.26
	3.20
	43.0
	 98.1
	

	1969
	 2.39
	3.40
	47.0
	100.9
	

	1970
	 2.51
	2.80
	50.0
	
	M*M

	1971
	 2.57
	3.20
	49.0
	
	M*M

	1972
	 2.62
	5.60
	51.0
	
	

	1973
	13.37
	8.66
	42.0
	
	D*M



TABLE 34.--Continued
	PRIVATE 
Year
	Index of

Democrat
	Bentley

Index
	M S !
	M S 2*
	Type of

Event

	1974
	13.66
	 8.46
	47.0
	
	

	1975
	13.40
	 5.72
	44.0
	
	

	1976
	 2.50
	14.29
	42.0
	
	M*D

	1977
	 2.42
	 4.81
	54.0
	
	

	1978
	n.d
	 6.12
	42.0
	
	

	1979
	n.d
	 7.27
	47.0
	
	

	1980
	n.d
	n.d
	50.0
	
	



Source: Luisa Montuschi, "Inward-Looking Development and Import Substitution in the Argentine Economy, 1950-1980," Universita' Degli Studi Di Siena, September 1987; Luisa Montuschi, "Alcances y Limitaciones del Proceso de Sustitución de Importaciones en la Argentina, "Anales de la  Asociación Argentina de Economía Política, Vol. 2, 1984; and Table 16.

      Note:  where  MS2* = MS2 + 1.






