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LESSR UNITSARE ENTITLED

LE NI BVE
TO BE BMPOWERED FOR SSRUNITS REC

SUPPORT FOR THOSETASKS,
CARRYING O UTWHATIT ACTIVITESORGOALSFOR
BELONGSTO THER RGHTS, WHICH THEY WOULD BENOT
SCOPE.ISNAND FSQIAQVGEOF < > ABLE TO BRNG TO
COMPLETNON.
THISCAN BE SEN THISAMOUNTSTO A

ASA DEVOLUTION
PROCESS

SUBSIDY PROVISION.

LESSER UNITS OF SOCIAL
ACTION OR ORGANIZATION (EVEN INDIVIDUALS)

U

POWERS DELEGATED TO THE GOVERNMENT
THE CONSTITUTION
THAT LESSER UNITS RENDERED FOR THE &
TO BE RUN EFFECTIVELY

THIS INTENDS TO SCALE UP SUBSIDIARITY F
THE STATE SOURCE

U

THE STATE
(EVEN LARGER UNITS OF SOCIAL
ACTION AND ORGANIZATIONS)
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PRINCIPALS
STOCKHOLDERS, PRINCIPAL PARTNERS, CONSTITUENCIES

HOLDING TRUST FUND
IT PERFORMS AS A SUPER-AGENT

A T A
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MUTUAL FUND MUTUAL FUND MUTUAL FUND
1 2 3
PRINCIPALS PRINCIPALS PRINCIPALS
(INVESTORS) (INVESTORS) (INVESTORS)
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ALLOCATIONS OF FUNDS

TO MEET SUBSIDIARITY GOALS
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ASSETS

LIABILITIES

1. Cash assts

2. ubsdiesto the private sector
2.1 Discounting facilities
2.2 Preferential loans
2.3 Guarantees

2.4 Foreigh exchange
transactions

2.5 Asssance to smalland
medium-sized firms

2.6 Grantsto companiesornon-
govermmental organizations

2.7 Other subsdies

3. Qubsidiesto the public sector
3.1 Regional economies
3.2 Social responsbility
3.3 Provinces
3.4 Municipalities

3.5 Sate-owned firms

3.6 Other subsdies

A NMNunAavatina Aamnmtn~Aafilha fiinAd nAt
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1. Bondsissued to meetloansfrom
the treasury

2. Yecialloansorgrantsfrom
international institutionsto fund
social programsand regional
economiesprograms

CAPITAL ACCOUNTS

1. Sharesissued to meet
government funding atthe start-up
stage

2. Acc umulated earnings

3. Mandatory reserves
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* For instance, investment banks, auditing firms, law firms, intemational ingtitutions, the
Central Bank, and rating-agencies.
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www .oecd.org
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